Your Name: __________

Connections#:  8 – 0_ - __



1. If a company has 10 employees with an hourly wage of $10.00 per hour and the total hours worked for all the employees was 100.  What is the payroll expense?  



2. Expenses rise/fall if you hire another employee?




3. What is the most common indicator of a company’s success?



4. How do you figure profits?



5. If my business had $1,000,000 in sales and $250,000 in expenses, how much profit did you make?



6. Another name for profits is?



7. If your store makes 12 points (percent) margin on a bottle of soda and the soda cost $3.00 how much was the profit (gross margin)?



8. What brand is least expensive brand?



9. What icon allows you to see sales, expenses and profits amounts?



10. What strategy have we used to keep promotion in check?



11. Too many employees will cause what?



12. Too little employees will cause what?



13. If you sell 100 units of shampoo and you currently have 500 units in inventory, then you have how many weeks of inventory?



14. What happens to the demand of milk when the price is dropped?



15. A normal gross margin for milk and other items you carry is 60 points (percent)? True or false?



16. If your competitor lowers his prices you would expect your business to go (up or down)?



17. If you (the owner) buys milk for $2.10 and sells it for $2.20 what is the gross margin (profit)?



18. Sales can be improved by simply changing their location on a shelf? (True or False)



19. One survey shows that 72 out of 100 customers think your service is “poor.”  You would most likely do what?



20. One brand is selling very well.  You should do what then?


